
 

      

 Date: 16.12.2025 

 

 
To 
 

National Stock Exchange of India Ltd.  
Exchange Plaza, Jeevan Vihar Building, 
4th Floor,Road Area, 3, Sansad Marg, 
Janpath, Connaught Place,  
Delhi 110001 
 

BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001 

 

 
Sir/Madam, 

 

Subject: Outcome of Board Meeting held on 16th December, 2025 
 

On the Captioned subject, we would like to inform you that Board of Directors of the Company at its 
meeting held on 16th December, 2025 have approved and taken on record the following: 
 
1. Audited Financial Results for the year ended 31st March, 2025 along with the report of Statutory 

Auditors and C&AG. 
 

2. Statement on Impact of Audit Qualifications (for audit report with modified opinion). (Annexure 1) 
 

3. Approval of appointment and remuneration of M/s AAAG & Co. LLP, Chartered Accountants, as 
statutory auditors for the FY 2025-26 appointed by C & AG. 

 
4. Appoint of M/s Nityanand Singh & Co. for a term of 5 years commencing from FY 2025-26. 

 
5. Appointment of Mr. Rupesh Kumar Srivastava as CEO and Cessation of Mr. Gautam Vishal as CEO. 

 
We hereby submit that Auditor’s has given modified opinion in its report for the year ended  31st   
March, 2025. 

 
 The Board Meeting commenced at 11.30 A.M. and concluded at 12.35 P.M. 

 
 

Requesting you to take note of the same and update your records. 
 

 
Thanking you, 

 
 
 
 

             For DME Development Limited 
 
 
 

(Prachi Mittal) 
Company Secretary 

 

 

                                                 DME  Development  Limited 

                            (A Wholly Owned Entity of NHAI) 

Corp Office : NHAI Building, Plot G -5 &6, Sector – 10, Dwarka, New Delhi – 110075 

           CIN : U45202DL2020GOI368878           PH  : 011-25074100/25074200 

                   Email: dmedl@nhai.org      Website: www.dmedl.in 
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COMMI.]NTS OI.. THE COMP'I.ROLT,[,[{ AND AUDI.I.0I{ GIINI'ITAI, OI. INI)I,\
T]NDI,]IT SI{]C'IION 143 (6) (b) OI.''I'IIE COMPANIIiS AC'I',20I3 ON'I'ITE I.-INA\('I,\I
S'l'41'IiMIilN'IS OF' DML DI,] LOI'MEN'I' LIMI'I'EI) I.'Olt 'l'Illl Yl.lllt I.lNt)t,l) 3l
MA[{CIr 2025

'l'hc prcparation ol financial statcments o1 DMIj l)cvclopmcnt l.inritccl lur thc rerrr.

cndcd 3l March 2025 in accordancc with thc financial rcporting li'antework prcscribcd undcr
thc Companics Act, 2013 (Act) is the responsibility of the managcment of the company. 1'he
statutory auditor appointcd by the Comptroller and Auditor Gcneral of India undcr Section 139
(5) ol'thc Act is responsiblc for cxprcssing opinion on the financial statcments undcr scction
143 oI the Act based on indcpcndent audit in accordancc with thc standards on auditing
prcscribcd undcr Scction 143 (10) of thc Act. 'l'his is statccl to havc l.rccn ckrnc br tircrn r itl,
thcir l{cvised Audit Itcport dated 07 Octobcr 2025 which supcrscdcs thcir carlicr z\uclit l{cpolr
dated 06 August 2025.

I, on bchalf of thc Comptrollcr and Auditor Gencral of India, havc conductcd a

supplemcntary audit of thc financial statcments of DME Dcvelopment Limited for thc ycar
cnded 3l March 2025 undcr Section 143 (6) (a) of thc Act.'l'his supplcmcntarl, nr',.1i, has l,ce l
carricd out indcpcndcntly without acccss to thc working papcr ol'thc stirtut()r\ rrrrlitoi rri .r
limitcd primarily 1o inquirics ol'thc statutory auclilor ancl con-rpalr)'l)crsorll'rcl :.rrr.i ir sui('r'ir\i'
cxaminalion ol'somc of thc accounting rccords.

On thc basis ol my supplcmcntary audit nothing signilicant has oomc to my knowledgc
which would give rise to any commcnt upon or supplement to statutory auditors' report undcr
scction 143(6Xb) of thc Ac1.

For and on behall'ol'thc
Comptroller and Auditor ()cncral ol'Inrlia

\5-
I)litcc: Ncrv I)clhi (r, Kumarr)-
l)atcd: ;1 Novcmbcr 2025 Addl. Dcputy Comptrollcr and Auditor (lcncral

(Infrastructurc), Ncw l)clhi
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S. No.

Name PAN Name PAN

Relationship of the 
Counterparty with the 
listed entity or its 
subsidiary

Opening 
Balance

Closing 
Balance

Nature of 
indebtedn
ess(loan/i
ssuance 
of 
debt/any 
other etc.)

Cost
Interest 
rate(%)

Tenure
Secured/
Unsecure
d

1 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder Expenditure incurred on behalf of DMEDL 38,003.18        5,497.14         43,500.32     48,997.46     

2 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder
Reimbursement to NHAI against 
expenditure incurred on behalf of DMEDL 35,714.00        4,513.00         40,227.00     44,740.00     

3 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder EQUITY SHARE ISSUED 5,385.00           -                   5,385.00       5,385.00        
4 DME Development Limited AAHCD9496K National Highways Authority of India AAATN1963H 100% Shareholder Annuity received from NHAI 2,023.13           2,023.13         187.00          2,210.13        
5 DME Development Limited AAHCD9496K Prachi Mittal BDBPM1148J KMP Remuneration to CS 0.06                  0.06                 0.05               0.11               
6 DME Development Limited AAHCD9496K Sudha Damodar AFHPD9768A Independent Director Any other transaction 0.05                  0.05                 0.03               0.08               
7 DME Development Limited AAHCD9496K Rajesh Ranjan ADLPR8450M Independent Director Any other transaction 0.05                  0.05                 0.03               0.07               

Value of the 
related party 

transaction as 
approved by 

the audit 
committee

value of the 
transaction 
during the 
reporting 

period
Tenure

Purpose for which 
the funds will be 

utilised by the 
ultimate recipient of 

funds(end-usage)

DME DEVELOPMENT LIMITED                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               Amount in crore
Disclousre of Related Party transaction for the period 01.10.2024 to 31.03.2025                                                                                                                                                                                                                                                                                                                                                                     Annex

Additional disclosure of related party transaction- applicable only in case the related party transaction 
related to loans, inter-corporate deposits, advance or investments made or given by the listed 

entity/subsidiary. These details need to be disclosedonly once, during the reporting period when such 
transaction was undertaken

Details of the Party (Listed entity/subsidiary) 
entering into the transaction

Details of the counter party
In case monies are due to 
either party as a result of 

the transaction 

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or investments

Details of the Loans, inter-corporate deposits, advances 
or investments

Type of related party transaction
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